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stetl works riuem

taill mitt greafly to tim heilitims in the Pith
burgh clietriet wiil it is hoped the
chronic state of congestiuit which huzua existed
there for tIn two ss

double tISokin of the Wed
em Pennerlvuumli Railroad and lb reducUon-
of its grades to I S 110 set per
mailer

buIlding of a new
fourtruck line from itndhaugh tunnel near
Creenstiury on the Division to-
istlilsond east of ierr a distance of nine
teun ittiles mind the counplellon of the four
nick systini on that Division

construetlonu of a double
track railway wia time roadbed of the New

ortnge between the east end of the
1tllil7lIt tunnel antI

of seventeen nmiis and the doubletracking-
of time letimreburse iIranth tilt an
alternate lion miltoimi flity riiJM lit be-
tween the summit of the Mlgbeny Mountain
and in the

building of it large ctaseltics
thin yard at end another at-

airllew on the NorThern Central Railway
on lust opposite side of the
hlher from Experience having
shown that yards become too for
the prompt economical movement of

thee now yards will be used for coal
coke and limestone time
thuE affordd the Albania and llanrleburg-

ard will be itumiply sufticietmt for general
niertitnndi trume-

SliMTime buildIng in connection with lie
of ho Central Rail

wit btwon time new Falrvtew and York
iIisn of a new doubletrack low grads
rutliruad about muil s In
frutut ito hitter pant via Columbia to Pimlia-
IeipimIa Title crows tiio Suaquehazuna
River 1w a stone areimod bridge near
will fIve miles of your Columbia arid
foci italhroad from Cohmmrnbta to-
Cniaaweli where he new line leaves time
Sustiuelmttnflim to enter the valley of the Iouea

run thsentu to at Parka
bltri wiuiei it mciii follow from lstkesburg-
to Tiuornd3le sod parallel it from ihoruidale-
to Inch witilu the LIne between Pooh
and luliedslphis will be sixtraokedt-

Jrirnth lime cOhtNttiWjlofl of a doubetramm-
keiettett freight railroad through the test
Iimiluttlelplmla iirds imetwoen Ins at

stt t amid time 1lawsrs Eaten
dull cmiii ito Jiillmuctlilmia hltitintore arid

uithulUttoii Rulirsiati in thila way coal
mainE tmtil itS run through between
utuiul reemtwlri In and
Irofilo tst ascIi he Baltimore
uimmf mmuhmiimimtoit Hmillrott utflh Itme

livliin tuS lii handled directly between
1111 hiuilhiut Rld ntrtti of uittd-

IImsritiIuituI 0mm tim hlusdson Itivor without
iqttmtlnn Ct tost

itiC mauhes on the Treitton CutOff bttmmee
lIen loch Mntj sltmnletilie will be reihuice-

rroum lii to I itto set lwT mile tho New York
hctwen uind Nemuiirk

tI sixtrmtekct nd the grades reduced to-
ile Mtuui tutualmuni the through

bristol itmut Rahway et rai ihtensdu-
ii elelistect A retwiwlug sad chaasiiIcatlo

pint will milan Ie tullt seat of Frankttmr-
I mtut I Lull Piilluidel ptuImi t 0 of solid
raIns for thumb sectioti being nsade at

uttot nut tiittunut stop tbruuih
lit ett I hi lit del tibia ttrdh-

mmi timten ahtill huave been
tiu nmmtinmiuuti trade nuolnat lb-

atttottttil I raffle btwItj hi an
ii it otthie TestSrmi Ienitsyl

cilIa htmiilromtd will be reduced to In tlO
suit tsar ntih ttii tli of the west
flu Cf tue Ahlelmriy tie
tee Ii oneuneumgtt anul a distance oft-

4 mIles wire the grade I 53 itlU feet per
ttli nitd ultcru time ut ci
ciii hi Its etrtlnuted On tiC Main iirie-
ctween htuuttebuiuinl tint Dotty the opposing
rriid will el have been
ronut 52 NlI t 11 sIt fet that
I will ie neicesary on that end of tile Pittau-

utrarli tlVIsluan to 0411 aumshtlup twrt only au
Itt 04 Itadohicugh

his eatlnusited cost of the Imirovement-
sf of Pittsburgh for witiit your Jotapan

till buys U provide the Ineftiull which
tIll requIte front two to three years to corn
11to ta Ii fihIow-

lor the tinliltant itrsneh the Jmarpa
bunt itilllant umlre Oaks liOlhy-
at other rants the tnmincuon
between lie lerr Ilfanch
and the 2taln tine a htninton time

levMIOfl of lime Viatim lennani-
nIs luitlroad the cltIyialon

the elevate railnisd along iuq-

umeAae tal and the mutt of the
umew slatton lit time oifl-
tic

lot new Ilium between ltitrbaugh
and turret arid the comptotion of
the fourInack attem 09 lime ntis-
tuitiu liItuy 09

For be loubtelraelmlug 01 the Weat
cnn lrrmnmmylmanIa ltahlnoad and
amber tmprutpnaenta IimPtson 2000000

Jar tbt new line on lime hew Jol-
as ruattimd double tracking the
iItershuni llranch and time Ifoli-
thalfliIf 35th Lo00 00

lot the fouirirark sya
nit Oil lit MIddle umtvioni and
tier lmpromrrnenta ott that Iii

v4nn 3053 00
For the lien line tirtamn ouk-

iIamrri and Ianimiutg kid Tlioru-
udsle siit and Ito adjittotial
Intel iietumrui Iaoll 04 Itiila-
tjelhle iamai-cr the eltenulat of the ml Ott lhmla-
ieinhuie 5501 his rleitid railroad
tnurctittg tim Maryland luivialo-

ssttt the tuplaware will
the klein line and th New York
HttLctmn Anti tor nuttier facilities in
101 303WI0 1-

0ior nudmitin time grades no the Tren-
ton lit Ott tLlxYu 00

lot tint additional trvk matter

>

°

°

AILROD REPon4
sit runuilnitrieki In LII between
Trenton anti ctmstutta of
line at and Urtelimi

the road tlmrourh ltAtuwttl 4

completing the oieietluu rst Nra
sue itnmnawlrlr and time

change of line at TractIon anti
Other 00 time New
York lilvlsion 1201110 00

Total
While title Is it large cmliii no 154 OIl 1

will enable oiir omiluanty to per
brat its un I to the Inmmr sur

satisfied that the lntstnuemut of hula
will result Lit largely mmci uirningsi-

to somir property ut otill Irutut time triIIlr
wltlcht will is but

through time coniolnies whltiu will retmilt
from roductiomm of grtulci titi hietiC-

ilocatiout and arrsngtntutnt of and tue
saving shifting 110w tindtily c-

uosit and in to truiltu vTiW4
whIch owing to ihe overrrnwdinuir vnriii
and racks has isumpme a utariottus hiIi

the amount of sitcli eatuluot lw estl
mated with it 14 safe to
pal that In lie handling of men year ton

tue lines Ea4t of
would have amounted to several ituilliouti of
dohlar-

iRxtcnaIe mlii lo ho re-

quired oni oitr leased tine of ilttaiurgh-
a of the for whticht will iuuov-
eto be supplied by your Colrilttuiy mu nidltiofl-
to tIm

existIng noattim It it proposed to itrocd at-

ones time ii heW
about e mIles in length butVCen ii POint 01

the Fort Wsye fond ntr
flank wherti it wIll contuset
with oilr aiimy Itailwa Thu-

roiid will form with the LOW limit llmiioit
ho thin Phtlm-

idehohis amid Erie Railroad amid the
entral itsilwmiy a line from tltt
eat to only 5 nillea longer

thati hue tutu Over
this route this through trslilu of tue Pltts
burgh Fort Wayne Chlcao end Clove
latmd itonds tun be

pausIng throUitil aimni

additional thus to the eon
tracks In that district For suct

portion of the capital Veat 01
as you many tipply Penn-

sylvania Oti will ho reImbursed
lIe dlyid6ndpiiyth stock or other

securities
In to the above expenditures

and to those required for
the work the line Into New York
large outlays will bu upon the

and Wsltinqton Itatl
road his Central Railway and
the Pittsburgh VIrgInia Itail

the meiiits wilt ha provided
by those

this connection it me he well to call nt-

tontion to the tact the charces to
accoumnut for the of tracks ill
roattrd lus recent years unTo been

Train ti 1903 inclusive
a period of five years ho inrrcaio In Coat
of has about eooonoo or is

little oVer per fur Imprqve-
jnints of the character referred to

for omit of In-

come while lie of the Main Itn
has increased during ttte sara

time rom eboul 47000001 to over 77000001
tons o uboc 114 per cent anti while ItS
ilcoqim Earnings for the same period lunyn in-

creased 3Q01000 to
II nearly 80 Dot cent anti its Net Etsrnlmuge-

roTa 11400000 to 25000000 0T iTef
7 cent

It will as already front
two to three years complete theM ira

money stimuli
be provided in advance was In view o

gave the ne04saar-
itotice of Its intention to at tio
coming annual macaUnt an to lie
authorized capitaL As the law tiC Ionn

requires a vote of tlun mnjorttf-
of the stork to

stock or tridebtedneas and as there ti
always difficulty in such a repro-
entatlon to stock beln ltel4

about thousand re-
siding in Ibis country and abroad your in

asked of an tncrao its
authnrtiCd to sit atnount to

for the probable wanti of tito Corn
for eome rlIre come hut the flosril

of Directors to iasC at thus tlmmie

lie amoUnt needed to proVide for the ira
to anti

no further Issues will be made except Fir
such as you shah approve is
not Intention your Doarl ynut

now CDT of ponrasneo-
lbotded debt

lii the annual report for the car 1539 ref-

erence wu made of interests
other railroads arid to the good results

which wile hoped to attntn lOUt

is now to able 0 statC l

that their In thts respect liarn
been more than roasined
iwlieved that tIme rtsuilts achiercd and tue
fact that it has been proven th he to-
cmsrr Ofl the business undr a
strict adherence to tari races a well as the
determination hown by flue Qwernnnsnt
authorities the Court to law

they will have time active as-

siltinee of lii manage rail
gads wIll a return to clii ioetiuods-
Tbe away with
and ttetwtin shippers arid tIme

phscliig thereby of the busi
fleas ootlntry upon a etable intuit cannot
tell to briaR sbout better relations
the and the raitrond etsutipanies and
must also add to the value
investments and to the seourity of tIto busi-

ttesil Intereilta whIch are deprtttentt Luuon rail-
way transportation your ha
log it toittlut to attaIn b

referred to and having conipIcte
Investments

believed thet scquiitioui of this
character will be-

tcm have to record with deep reeveS
the sudden death on October Stdh
home at Hula ls of Hon Jams i Logan
the Iensrai Solicitor C ulir rntntmnn-
vJudgs luewn entered servie as
ant Holinttor on July itt ll7C mUter

I experience at and on tha
bench snmd position ltntih ttJufl the
realsntumtlon of lion lie l5aluim
iomur nrms i4niiejtir or let 41

ednilo strittion of the Lenl Iepartmnont
was marked mmot only bT an UItflagL11117
Lion to our initlretts hut a rare rsoitrOe-
ruiness aumd nullity to deal with timo tuntrtunt
seal questions width constantly
he of your system Ills for
tonal traits won
lii aeaociatp and iii loss Is one to tin deeply

To UI the vacancy tlutua
ititi under it revicion of the oreanlratlonta-
kInu silect 20th li2 Mr horire-
t Massey was appoInted General Counsel
lIr I lowon
dr Parker 1 Prince and Mr Ieorgn Stnuirts-
ittersonu tammiatnt General oliiltora
Your hloamd hate also to necatrut tltm death of

lit Wllliatui hatch anti
mOWtS wiun although not dlrsctiy cnnneuttei-
aitii rh at lie unto

1 their death iid iii the pest perforumied loimim-

mmd aervice your in
notE rerent lund given wool ompaiiy-
be benmetit of their counsel
hmC of sour suibotdirmtt hinea-
It llsons connectIon with ito 7mItlmi lAti-
tisrtn lii lnnhtar 1S4 and until M4 lue
died the tiiolt positions imi hA-

nstineorlne after his nm-

iretimegit Irons active seriveim was untIl liii
teeth alt exctutIs officer anut Director in-
nuliortuint roads forming pert of your system
lie life had covert entire growth
C tue transPortatIOn Interest In
ounutry mind as over a ptrtot-
f morn titan four score and ten recta it Wts
marked time hlthest abilitY tirtul
mitt exceptional to luis
eseloit to its witleSs ito lived
nil to tIme wittrhi nearly Oft
cart of iii active career had been Ilseoclatet-
Mr Enocit bowl entergd sorylco in-

l5J atud after tilling various oflicea mt thii
Ion hhtuitrtrnent hoeauuit eneral-

ittsrinteutdent of tlt Itadroad-
mpril Itt 1510 hIs tilled titat position mot

until Deceinher 81st 1511 cmi-
ni homey 11 19t6 upon the of
lie lnpartrnent ttik charge
hereot ntiut tilled fiat position uniih lHclnlnr-
ct that date lMeta hail belt

ficeetor In nffillatetl tines so that
p iiti been actually commncctd with your
terosts tot over a otintiury and

ecortl during that entire wum one o-

xCtltlontiil to the tntereits corn
ittecj In charge
Mr Joint i1iofl tuering been rnttret-

ndsi the operatIons of the Ienitlou Depart
rot ItemS as Real Estate gnt

a and hionorabl cerrIrn oT oTe-
httrtrmne years smith your Cornitany

m was to tbat4-
ttitioU and on June 1st 1102 Mr E-

ripier was appointed Aaaietant Steal Ealat
gent
Silt J B Hutchinaon havIng on ennount-

f the strain upon lii-
nerouc duties of a lenerslI-
CflCgef reQuested to be rhlnvol tUreof-
as on January 1st 11103 Asaimtcnt

1 this Out the same
ate Mr S was promoted
I be akmnerid Manager crud Mr 1 1
enersi HiIJsErintntient of Motivo Power
Ir I wits also appointed

octal of the
ailroacj Iivialon TirE Mr John M alll-
dleved at hi own reurt suit Mr St

lonnel hentermml of time
umiTmilo and Ahismheny Valley lllvtion to
1 well I r Cr1 lit oIl
Mt Jottn R wsa aDlOifltd AssIstant
uditor of Coal Fniglmt Fetirualy

limo jnermml RsianceRhset I hrotn vul-
tsmided toietlmr with a lil the sceutities-
anipd tit Comniony and is statement ut-

I itutine
The 1Isrmi buns to their acknawlI-
gnuienute to tIme omra and enuiIoies f-

is end with whIch inC
avo tarfonmned their duties during the
Pitt
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